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M o= the audit of the financial statements
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Httompanying Hnancal statements af AZINE HEALTHCARE PVT, LTD (“the
i WIHCH Comprize the bzlance SNeel as at March 31 2021 and the Statement of
= ang slaterment ol cach Hows far the vedr then ended, and notes to the financial
SRS, Including & summary ol sgniticant accounting policies and other explanatory

RO and 10 the e of our iftormation and doferding ta the Explanabons glven to (¥

i this infor mat o régulred |;|'|,- thip r_-ﬂlli'F'-Zl-"'ll.:"E- &et 2013
BB T FTV &l e S refguren A r'||-_._-

- [ el Tir PACLEE SE o taermiere

v brue and fair view in canformity with thoe accounting

e SMIDAES gentrally accepied in Ind.a, of the state of allairs af the Company a5 at March 11,

EUES . TR prafit ins o551 and ¢ ik Thesws Lo thie wasiir enid oo o thot dare

Basis for opinion

e = HIHE e accordance with the standards on auditing specifiod under section
283 110} ol the Lompanies Acl. 2013, Out responsibilities under those Standards are further
==arnbed in the auditor's responsibillties for the audit of the financial statements section of our
e are independent of tha | ompany in atcorgance with the code of ethics Issued oy
e inalitute of Lhartered Accountants of India topether with the ethial requirements that arg
10 aur aueit OF the hinancral statements urnder the provisions of the Act and the rules
RAIEES. and we have tuimled our other ethical responsibilities in accordance with these

e Delieve that the audit avidence we have abtained i sufficient and appropriate to provide 3

SFILE TOr our aption
Key audit matters

ey audit matter e thase malters that, 0 our professional Illd,i_'rr'li"l'lf. were of moest

EMcance in aur sucht of the financigl statements: o the curmment peniod. Thiese matters wope
dddressed in the context of our audit ol the financial tatements as a whole, and in tarming our
gpinian therean, and we do not provide 3 separate opinion on these matters.

Heporting of Kéy audit maliers as por SA 01, Key Audit Matlers are pot applicable to the

Lompany as it s an unbisted company
Information other than the financial statements and auditar's report thereon

e Company's Board of Directors is resoansible for the preparation of the other information.
The other inlarmation camprises th Hormation included in the Beard's Reoort including
annexuTey ta Boa Hepafl but does ot include the financial stat ments and our aeditor’s
eport Thoreon

Fhone J54E5E06




statements does not cover the other information dnd we do not
s Enre conclusion thereon.

e audit of the financial statements, our responsibility is to read the other
W Soens w0, consider whether the other infarmation is materially inconsistent
fimancial statements or our knowledge obtained during the course of our
Sppsars to be matérally misstated.

8= work we have performed, we conclude that there s 3 material misstaterment of
Sematon, we are required to report that fact. We have nothing to report in thie

% responsibility for the financial statements

e Compariy's Baard of Directors s responsible for the matters stated in section 134 {5) of the
e Wil respect to the preparation of these finaricial statements that Bive o frue and fair wview
B B frrxial position, linancal performance and cash flows of the Company in accordance
S e Ftcounting principles generally accepted in india, induding the accounting standards
Specshed undér section 132 of the Act This responsibility also mcludes maintenance of
#Seguate accounting records in accordance with the provisions of the Act for safeguarding o
the msets ol Ihe Company and for proventing and detecting frauds and other irrepularities;
Melection and apphcation al appropriate dctounbing policies; making judgments and sctimates
that are reasnnable and prudent: and design, implementation and maintenance af adequate
el lnancal conrols, that weire operating effectively for ensuring the accuracy and
completeniss of the accounting records, relevant to the preparation and presentation of the
fmancial statement that give a true and fair view and are free from material misstatement,
WO gl e traud Sr ofrar,

B peeparing 1hie Linanoal statements, management s respansible for assessing the Company's
MERly 10 rontinle 2y a oing cancern, dgisclosing, as applicable, matters related to poing
SReErn and using [he going concern basis of accounting unless management either intends to
Saisdate the Company or ta cease coerations, or has no realistic alternative but to do <o,

The Board of ditectors 4re also responsiole tor overseemg the Company's financial reporting
DroCess.

Auditor's responsibilities for the audit of the financial statements

Our objectives are 1o ablain reasonsble assurance about whether the financial statemoents as 2
whole are free from material misstatement. whether due to fraud or error, and to issue an
suditor's report that includes our opinion. Reasonable assurance |53 high level of assurance,
But 15 nol a guaraniee that an audit conducted In accordance with SAs will always detect a
matenal msstatement when i exists, Misstatements can arise from fraud or error and are
tonsigered matesial it individially or in the ARRreEate, they could reasonably be expected to
influence thie oconomic decisions of users taken on the basis of these mancal statements:

As part of an audit In accordance with SAs, we exsrcise professional judgment-and maintar
professianal scepticism throughaut the audit We atsa

s ldentify and psgess the fisks of material mitstatement of the lnancial Wlalernants, whethir
due to fraud or preos, design and perform audit procedures responsive 1o those risks, and
obtsin audit svidence that le sidirient and sppropreate to provide a basis for our epinion. The
risk of not detecting & material misstatement resulting from fraud is higher than for one




N e eror. 25 fraud may  involys collusion, fargery, intentional omissIans,
e OF T overnde of internal contrpl

=L = e tanding of nternal control relevant te the avdit in oider to design awdit
I St =r aporopriate in the circumstances, Under section 143(3)(i) of the Companies

= e e Ao responsible fa Erpressing our opinion on whether the company has
- ; Hnancal controls system in place and tho operating effectiveness of such
= f i In® appropristensss gl acourting palicies used ‘and the reaspnablenesy al
mELembng oshimates and related di iClosures made by Management

. GE on tw appropriatensss of o dnagement’s use of the going concern bacic ol
= R and, Based on the audil evidenep ooteined, whether 4 materis| uncertainty sk
bt S venis or conditions that may ras ignificant doubt on the Campany’s ability to

Siiiur as d gomp concern, If we conclude that # material uncertainty exists, we are required
W0 driaw attention in our awditar's rEHDT o the related disclosures in the financial statement:
e HAMER Gisclosures gre inadeguate, (o modily our ammion, Our conclusions are hased on the
duthil owidence obiaiped up to the date of our auditar report. However, future events ol

COrihons may cause the LOmMpany ta cesse to CONTINUe g% & ECINE concarm

Evaluaie the averal presertation, structure and content of the financial stalements, ing lading
the disciosures, and whothe: the linancial statements represent the underlying transactions
(ol R AR AT manneeLal achiswes Lir preseptation

WL PTHEa b wilh Ehesis ahieged . witly EOVETINCE regarding, amang other mallers, the
ER el s Eiming.of the audit and signilicant audil findings, mclieding any Significant
(LR Pt cont il that we idenlity doring our awdil

VWE alto provide those charped with BUVETRENCE with a statement that we hayve compiied with
fetdvant ethicol requirements PEgarding mdependence, and 1o cormmuricate with them all

r Her matters that oy reasarably be thoupht ta bear an o MO e e
FRE] sk HESEale, retinted sal epuards, From the matiers commumcated with those charapgd
il i, wit detdrmine those mattors that were of most signiticance in the audit af the
linangea | statem: b the cutrent period and are tharetore the key audit matters. We describe
Ehiis wr auditor s report unless law or re qulation preciudes public disclosure about

thie maiter of when in extremely rarg Lifcumsiances, we determirie that matber shouid not
bo- Commiricated. in aur feport bedause the adversp Lomsequences of doing so would
FEAsDnanly De expectarn fa ol twergh the publhc nterest Denetits of such camrmiumnic atian

Report on other legal aod regulatory requiremanty

L The provisions of the Com pEnes [Auditors Report ) Order. 2006 "the Chreler"}, issued by tho
Central Goviinment of india in terms of sub-section {11) of section 143 of the Companies Ace,
013 is applicable to the dimpany Since Ity paid-up capital and reserves and surplus are more

than R 1 Crowes as at the valaner sheor dat
i II-'.I. iy irefd by § chion 14 I!':'-_Il ':-I' R B 'r||l|'| |-|||'||

) We Mave soupht and obtamned all the infarmigiian ane explaretions which 10 the best of gur

knowledie dnd beliel wepe netedzary lor the purposes of our audit:

L) In owr apinian, progers baonks ol account a requred By law have bepn LL'FJI I:l'r' the Lampary

h] |.|| 15 18 @RneEars e Ul dxarrirration I thicise i""":k'-.-




T e ¢ sratement of profit and loss, and the cash llow statermient dealt with

o e
- b el e :.-_"El.-'-'!'-i--'-': WITH The Dooks of account:

e soeon, the aforesaid financial statements comaly with the accounting standards
B e Sepfecn 133 of the Act, read with Rule 7 ol the Campanies (Accounts] Rules
i

g T D! Lhe writlen |E'-|'.'l."."1.l_:'|'|| atians recewed from the directors as on March ]ll
ecord Dy the board of directars, none of the direetors 15 |:|".|,:_l._|.:'| g a5 on

L 31 2001 fram being appaintied 45 a director in erms of Section 164 (2} of the Act;

: rite the Company'd turnover a4 per last audited financiol statements is less than As 50

d by Borrowangs From banks and firancial instluelons at any Lime during tho wvear it

thart hd A5 Leares, the Company 6 exempied from getbing an audib opinian wath respect (o
e gdeguacy ol the imternal financial controls over tinancial reporting of the company and the
perdatimg dHectivensss of such controls vide Exemption applicable to Private Companies wide
Mo, SRAE | dated 13V June, 7017 read with notiication owrmber 500 2218(RE)

- o
WobnEation No

dated 13 July 2017 and

‘ gl With respect (o the other mallers 1o be ingluded in the Auditor’s Report in gccordance wath
ol 11 ol the Compamnes (Sudit and Auditors) Rules, 2014, in aur oplomon and 1o the best ol
r ipformation and according 1o the explanations piven 1o us:

e Campany does nat have any pending litgations which would tmpact its Tinancial posiion

Tha Camp 1M did nat have A |:'!-|"-|‘: torm contracis ir1-"_||||:||l|I |'_||_'ri'\-..'.;|I_|'..-:' COntracts LT ',=.||l|| H
YU Sy T L il ||_I|I"|'\.I'.;'_||_'|::'-.-\.|'x .-|'||

iy s nol regquited te transfeér any amount to the Investor Education and

Frolechiom Fund- @5 1nere imeono such amound

r, the manageral romuneeg lign tor Lh wioar enged 41 L March, ZU21 bas been
pE s e 1o ts Dereclors by the Company in accordance with the provisions of Sectian 197

AT i |1 b bl ] o Thie fe

Far, C. N. SOMANI & ASSOCIATES

.. CHARTERED ACCOUNTANTS
e s o

C. N SOMANI

IPROSRIETOR)
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0=S" REPORT

S fepart o fhe members AZINE HEAL THCARE FVT. LTD of for the year

fes mamtaned proper records of fixed assets showing full parliculars

e detals and location of Fixed assats

a8 a regular programme of physical verification of its fixed assets which, in
B8 = =asonable having regard 1o the size of the company and the nature of ils assets

P wah ihis programme. certain fixed assels were physically verdied by Management

: = peae gnd no matenal discrepancies were notced on such verification

B Acsseing 1o nformation and explanations given 1o us; the Company held proper title deeds

& & rengvabics assets

&5 Esplawned fo us, the mventones have been physically venfied by the management at
seasesable ntervals dunng the year In our apinion, the frequency of such venfication e
reasonable hawing regard to the size of the Company and the nature of s business
% our oprmion and according 1o the informabion and explanations given 1o us. the procedures of
physcal venficalion of inventones lollowed by the management are reasonable and adequate in
ralion o the  size o the Company and the nalure of the  business
The company has mamamed proper recomds of inventary. As explained lo us, [hore were no
maienal discrepancies noticed on physical venfication of inventory having regard 1o the size of
ihe operalions of the Company

3 (@) We are | formed by the Company that the company has nol granted any loans 1o companies,
s or parties histed in the regislered maintaned under secton 189 of the Companies Act
2013

o} That the lerms and conditions on which loans have been taken or granted are not prime facie
prejudesial a the interestaf tha COMpany,

) Un the basis of our examination of the recards. the company is reqular is payrmient of inlerest
pnd repayment ol principal amoun! as stipulated

N aur epimon and according to the information and explanations given to us, the Company has
not entered nlo ransactions with respect 1o the loans, investments, quaranfeas and secunlies
and prowvisons of sec 1585 & 186 have bean-complied wilh

Aocording to infarmation and explanations given o us the Company hag nol accepted any
deposts as defined in The Companies (Acceplance of Deposits) Rules 2014 Accordingly, the
'. provisions of Clause 3{v) of the Order are nol applicable 1a the Company

B Accarding to information and explanations given o us, the company has nol been prescribed o
mamtan cost records by the Central Government Accordingly, the provisions of Clause 3w of
tres Qrder are not applicable lo the Company

(a} According lo the information and explanations given 1o us and on the basis of our
examination of the reconds of the Company have been regularly deposited during the vear by the
Company with the appropoate aullwilies. Aviurding W ihe infuimation and explanations given o
st undesputed amoonts payable in respect of provedent fund, income 1ax. sales tax. value
sdced fax. Employea stale insurance, service ax, cess and other material statutory duos wers in
arivars a8 @ 21 March 2021 for a period of more than six months from the date they became
payabie

(b According fo the information and explanations given 16 us. the company has ro disputed
oulstanming statutory dues as at 31at Margh 2021

Acording to the informaton and explanations given to us. the Company has not detaulted in the
rRpavment of loans ond borrowings o financial instilutons, bBanks, government or diss §n




tebanture holders durng the year

Tha Company has nol raised monays by way of initial public offer or further public affer
inciuthang dabl mstruments) dunng the yaar

According o the infgrmation and explanalions given bo us, no fraud by company o any fraud on
the company by its officers and employess have been noted or reported duning {he year
Accarding (o the infermabion and explanations given 1o us and based on our examination of the
records ol the Company, the Company has nol entered inte lransaction for managenal
rernunerabion in accordance wilh the reguisite approvals mandaied by the provisions of sechion
197 read with Schedule W to the Act

" our opman and according to the infarmation and explanations given 1o us the Company:is not
2 fidhl company Accordingly, paragraph 3{=u) of the Order 15 not applicable

Accoiing (o the information and explanatons given 1o us and based on our examination of the
records of the Company. transactions with the related paries if any are m compliance with
sechans 100 and 188 ol the Acl where .iF'F:IIIL'.."'.'I'- and dedaels of =uch fransactions have been
tisclosed in the financial statements as required by the applicable accounting standards

Ihe company has nol rmade private placement of shares dunng the year under review

According 1o the inlormation and explanalions given to us and based an our examination of the
records of the Company, the Company has not entered inle non-cash Eansschans with direciors
o persons connested with bim. Accordingly, paragraph 3ixv) of the Order 15 nal apoficabla

The Company 15 not requred 1o be registered under section 45-14 of the Beseive Barnk of lAdia
St 19794

For, C. N. SOMAN| & ASSQCIATES

HARTERED ACCOUMNTAMNTS

L

C. N SOMANI

|PROMRIETOR]

Membererp Mo 01 7858%

AHMETIARA FRN 1184470 )
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DN, Z101T7859AAAAIQAGT2
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AZINE HEALTHCARE PVT.LTD
FLUT NG, 401 KERALA EI0C BAVLA AHMEDABAD. 387720

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 March, 2021
- . e — e e 2 T AT, U

For the yem EI’-EIEI!'

B iz Kl For 1He year endad
e Mk A1 Mavch 204 31 March, 2080 |
1 - . { )
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sl Doy Qpes ghesinsg 17 21 02 103551

32.71.35,911

| 4303498

NET FCTETE

| Tedtil rewenue {1 + 2) A7,44.07.018

32,71,38,911

a: | Expenses

la) osl af mplemais CUmsLrEd

17 A0, ¥5.875

e 12,93 6 534
il P T

b Mutthases af gl ck-in-frade

3,01 37 210

1C] Lramges in nvenlares of nighad s Witk -l g onress 5

52 50 320
anid och . raghs S L 32

30,28 B

] | 1.‘|:""1l‘i- 185

| 59 BR 471 |
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= | L] e uapenmes 1 I 9.17.51 534 !I_]ﬂ_l’i'i'_'.£|
Total exponses 71.75,04 543 33,06,70,576 |
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= i L
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CASH FLODW STATEMENT FOR THE YEAR EMOED MARCH 31, 2021
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AZINE HEALTHCARE PVT.LTD
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HE atcompanying fmancial staterments, are propared in accordance with gemerally accepted accounting
principakin india {GAAR] under the historical cost conventions on the accrual bases, GAAP comprises
niatary accounimp standard issucd by the Institute of Chartered Accountants and the provisions of
sy Act, 2013 has adonted consistently by the Company

Joe i pstimatos

. the preparation ol financial statements, in conformity with the penerally accepted accaunt INE principles,
fequire estimates and assumptions to be made that affect the reported amount of assets and liabilities as
Fihgs date ol the linancial statements and e reported amount of revenues and expences during the
prarting period. thiterence botween the actual results ang cstumates are recagniscd in the period |»
hich thie results are known / materialise

| TRl kg 15

roved assels dre stided ot their orpinal cost nluding (risight, duties, taxes and other incideatal
repenses relating 10 acquisition and installation. Cost of Fixed assots are not of eligible credits undor
evat S\at Schame Expendituredirectly related and incidental to « Crstruction are capitalised up to the
Late of attainmoent of commercial production
Interast and pther related copg mcluding amortized cost of borrowings attribaitable anly ta qualifying
EERs are Copitalized as part of the cost of the respective assers Lapital work in progress s carrled al
L compriing direct cost, related incidental gxpenses and attributable intereg

i Method of Depreciation

Hepreciation has been charged on all Assets sxcept Factory Bullding at the rates and in the manner
pectiied in Schedule "I1" of the Companies Act, LULS, an Written Down Value method on useful lives and
ictory Building on Straight Line Method. The residual values, estimated useful lives, written off value af

S5 and depreciation method are reviewed and adjusted as appropriata
Revenue lHecogmilion:

1] sales:
hales comprise sale of goods and sorvices Sales are rocognisod, net of returns and trade discounts, on
Inster ol sigmificant risks. and rewards ai nenership to the buver, which generally coincides with tha

patch of goods te custome:s

b Inventaries




swenlories are valued at cost or net realizable value, whichewor i lower. the cost in respect of the
PauS items of inventory i computed as undey

Haw Matenal at Cast, Finished Boods at Cost
ningences Angd Cvents Occurring After The Balanc Sheot Dage

Mg dor Cantingencies (gains or |ossis] ATIINE out of conractual obligations, arp made only on the
of mutual acceptances
=Venis ocourning after the date of Balance Sheet are consderpd up tothe date of adoption of the
IECOURES where materfal

fretirerment Bonafit

rompany kas not provided for Eratuily and the same have boon accounted for on cash basic

Y. Taxation

INCOme taxes are commuted s Lhe Lax ofecy Accountmpg method, wherp Laxes, are accrued in the
e perrad in whch the rilated roverioe i expenses arise. Provision for tax corsists of current tax
oeberred Lax A prosasian is mada Tar lncoime Lax anmiddl by aiséd on thoe 1w lability computed aftes

idenng tax allowances and exemplion
vivisions are recorded when it is estimated that a tiability due 1o disallowances or other matter is
probabie

The differences that result between the profit offered [or i1 corme tax and the profil as por the financial

tarements are identified  and Ehereafter a deferrod tar asspgs o deferrad tox liabaility is eacorded for

tting diferences name ¥ the ditferences rhat HPRnate i one accounting period and reverse in another,

! don the tix effect ol the SgEregale amount being considerad, The tas effect s calculated on the

coumualed timing differences at the end of Accounting period based on prevailing or substantialhy

enacted regulations, Deferred tax liabilities are recagnised only il thera is certainty that they will be
.-- nised-and are-reviewed for the dppropriateness of their respective o drrying value at each balance
|

1eet date
LU Provisions Lontingaent Liabilities and {nr-!.rl:-;mu fssipty:

A provision i recopnized when it is Teasonable cortain that an outflow of resourced embodying economic
Uesireliln will Le sngde ol e drmunl wl the obligation tunbimgent labilities and conlineent Assuty Frawe

v P E
nat hinng r.*r:‘:|_._|'|.';-|"

L Creditars under micre, small and mediur tnterprises Development Act, 2006

Based on management representalion, it not possible for us to ascertam creditors under Micro, Small

and Medium Enterprises as the TECEES ANy evidences arenot in the possession of the asspssee

A NOTES TO THF ACCOUNTS




C Estimated amount of contract remaining to be executed on capital account Rs. Mil |Previous year Rs.
i) and nol provided for Rs. Nil (Previous vear Rs. il
L]

i Na provision for gratuity has been made during the year and the lkahility for the same has not been
istertained by the Company ll the end of the accounting vear and same will be accaounted on cash basis,

| Balances of Sundry Debtors & Creditors, Advances & Bepasits are as per the books of accaunts and
e subiedt to confirmatian from respective porties,

w. Deferred Tax:

punimg Deferred Liabilitios Rs. 16681948/
elerred Tax Liability due to timing differences - Current Year e 305439/
Uelerred Tax {Net) Liability Rs, 1974137/

voAmount shown under the HEAD auditors remuneration as under

fis Statutory Auditor Rs, GO0/ -

.‘-': Fax Auditor Rs. 10000/ -

vy THER SCRVICE H S O00,

. Malue of Impaorts accounted on CIF basis during the year Rs. Mil {Previous year Rs il

Jil. Expenses in foreign currency during the yirar Rs Bl (Provicwss year Bs, Nil)
A Prowes year fisures are reprouped or reqarranped whsrower npcossary
Helated Partlies with whoam transactions have taken place & desceiption of relationship
Ley Management Persannel Designation
L Shyamsunder Aparwal Director

' Riskha Aparwal Director

ssodiated Party | Glubentis International Private Limitod
harmatech Health Care

- —
. | Related Parties j _lil':‘_li-lliﬂﬂ_ . B |
| fekhadev Agrawal Wite of Key Managerial personal I
Anushkalohariwala Daughter of brother of Key Managerial

sl

Daughter of Key Managerial personal

Aruchi Agareal _
'_f:.'_l'i.-vi Lohariwala Wife of brother of Key Managerial personal .
! Vinay rr:uE-lnwnln _ Brothes E'u[ Ky r‘-.-'.r.'||.h;-_';:l-;|_*r.l.1l personal —
_ Hl1v.1_|[13uneie~r Loharmwala JILII_ [ J-:':|r1a' Is Eay f'.'1._;||.|,5_'l.'r|.1r |}L:'r'|.u;'|:'rnl

B Transacton that hove been taken place during the period 01 04207010 31.03. 2021 with related
[rirties by the company,

| 2020-21 | 2019-20 |




o key Managenal persons B Relatives

+ e
. = .I -II

tandimg as at the end of

e AT Al =1l

gdutmenticatag
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